
 

Portfolio Change Alert 1 June 2021 

Weinberg – Managed Accounts 

UBS Cash Fund - Introduction 

Funds Change  Rating APIR Code 

Pendal Short Term Income Securities 

Fund  
DOWN Recommended WFS0377AU 

UBS Cash Fund IN Recommended SBC0811AU 

**Only Applicable for ‘Conservative’ portfolios** 

Rationale for change 

In order to remain compliant with the licensee SAA limits, your ‘Conservative’ portfolios require a 

dedicated cash allocation. Consequently, we have opted to fund this from your short-term credit 

exposure which will marginally reduce the risk of your fixed income sleeve.  

The UBS Cash Fund adopts a highly conservative approach to investing, with a portfolio of high grade, 

short-dated deposits and cash equivalent securities. With a strong focus on capital preservation and 

liquidity, we believe the Fund is best-suited when seeking a cash-like exposure.  

The change is applicable to all portfolios listed above and will be effective as of 1 August 2021. 

 

 

 

UBS Cash Fund  

 
The Fund, managed by UBS Asset Management (UBS AM), invests in a portfolio of liquid money 

market securities (i.e., overnight cash deposits, bank bills and floating rate notes). UBS employs a 

differentiated investment process seeking to generate returns from duration, yield-curve 

positioning, sector rotation and bottom-up credit selection. Despite the departure of a number of 

senior investment personnel, Zenith believes the long-tenured domestic investment team coupled 

with UBS AM's globally integrated investment platform, positions the fund as an attractive option in 

the cash sector.  

Zenith Investment Partners (“Zenith”) (ABN 27 103 132 672, AFS Licence 226872) is the provider of General Advice (s766B Corporations Act 2001). 

General Advice provided by Zenith is limited to Wholesale clients only. This document has been prepared exclusively for Zenith clients without taking 

into account the objectives, financial situation or needs of any specific person who may read it. It is not a specific recommendation to purchase, sell 

or hold any relevant product(s) and is subject to change at any time without prior notice. Investors should seek their own independent financial advice 

before making any investment decision and should consider the appropriateness of any advice in this document in light of their own objectives, financial 

situation or needs. Investors should obtain a copy of, and consider, any relevant product PDS or offer document before making any decision and refer 

to the full Zenith Product Assessment/s available on the Zenith website. This document is subject to copyright and may not be reproduced, modified 

or distributed without the consent of the copyright owner. The information contained in this document has been prepared in good faith and is believed 

to be reliable at the time it was prepared, however, no representation, warranty or undertaking is given or make in relation to the accuracy or 

completeness of the information presented in this document. Except for any liability which cannot be excluded, Zenith does not accept any liability, 

whether direct or indirect arising from the use of information contained in this document. Past performance is not an indication of future performance. 

Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding Zenith’s methodology, 

ratings definitions and regulatory compliance are available on our website https://www.zenithpartners.com.au/RegulatoryGuidelines 


