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Weinberg Group 

2020 SAA Review Changes 

Funds Change  Rating APIR Code 

Pendal Enhanced Cash Fund DOWN Recommended WFS0377AU 

Ardea Real Outcome Fund UP Recommended HOW0098AU 

Janus Henderson Tactical Income Fund UP Recommended IOF0145AU 

Kapstream Absolute Return Income Fund UP Recommended HOW0052AU 

Legg Mason Western Asset Australian Bond Trust - 

Class A 
UP 

Highly 

Recommended 
SSB0122AU 

Macquarie Income Opportunities Fund UP Recommended MAQ0277AU 

PIMCO Global Bond Fund – Wholesale Class UP 
Highly 

Recommended 
ETL0018AU 

** for   Weinberg Private Moderate Portfolio only ** 

Rationale for change  

Following our 2020 SAA Review we are recommending the following changes to the SAA of your portfolios. 

Note the changes are only applied to ‘Moderate’ risk profiles and all other risk profiles have no change to their 

SAA. 

SAA Weights (%) 
 Current Weinberg Private Moderate 

Portfolio 

 Proposed Weinberg Private Moderate 

Portfolio 

Cash** 13.25 8.25 (-5.00) 

Australian Fixed Interest 18.375 20.875 (+2.50) 

Global Fixed Interest 18.375 20.875 (+2.50) 

Australian Shares 18.75 18.75 

International Shares 18.75 18.75 

Listed Property 5.00 5.00 

Alternatives 7.50 7.50 

Total 100.00 100.00 

**Note that in terms of SAA we define Pendal Enhanced Cash Fund as the ‘Cash’ asset class while the AMP 

Platform classes the Fund as Fixed Income. 
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For further detail regarding the rationale for the SAA change, please refer to our ‘2020 SAA Review’ and ‘Asset 

Class Risk Premia Methodology’ documents. 

The above change is only applicable to the   Weinberg Private Moderate Portfolio and will be effective as of 1 

July 2020. 

Zenith Investment Partners (“Zenith”) (ABN 27 103 132 672, AFS Licence 226872) is the provider of General Advice (s766B Corporations Act 2001). General 

Advice provided by Zenith is limited to Wholesale clients only. This document has been prepared exclusively for Zenith clients without taking into account the 

objectives, financial situation or needs of any specific person who may read it. It is not a specific recommendation to purchase, sell or hold any relevant 

product(s) and is subject to change at any time without prior notice. Investors should seek their own independent financial advice before making any 

investment decision and should consider the appropriateness of any advice in this document in light of their own objectives, financial situation or needs. 

Investors should obtain a copy of, and consider, any relevant product PDS or offer document before making any decision and refer to the full Zenith Product 

Assessment/s available on the Zenith website. This document is subject to copyright and may not be reproduced, modified or distributed without the consent 

of the copyright owner. The information contained in this document has been prepared in good faith and is believed to be reliable at the time it was prepared, 

however, no representation, warranty or undertaking is given or make in relation to the accuracy or completeness of the information presented in this 

document. Except for any liability which cannot be excluded, Zenith does not accept any liability, whether direct or indirect arising from the use of information 

contained in this document. Past performance is not an indication of future performance. Zenith usually charges the product issuer, fund manager or related 

party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our website 

https://www.zenithpartners.com.au/RegulatoryGuidelines 


